BII: Board Resolution

On 19/09/2015, 
Bao Thu Industrial Development and Investment Joint Stock Company announced the resolution as follows:
Article 1: Approve of boosting business operation and investment in available projects of the company:
- Build the infrastructure of industrial cluster in accordance with the Certificate of Investment No. 48121000821 issued by the People Committee of Binh Thuan on 30/05/2014 by contributing capital to the Real Estate and Construction Company Limited (of which 100% of ownership capital belongs to BIDICO).
- Contribute capital to BIDICO Sand Processing Company Limited with total value of VND 49,000,000,000 (forty nine billion dongs) to launch the project of Binh Thuan Sand Processing Factory”.
- Implement the procedures to compensate for site clearance of the Tan Phuoc sand-mine in Binh Thuan Province, and prepare human resource for the exploitation by contributing capital to Binh Thuan Sand Processing Company Limited with total value of VND 22,000,000,000 (twenty two billion dongs) to launch this project.
- Contribute VND 40,000,000,000 (forty billion dongs) into BIDICO Building Materials Company Limited to launch the project of Tuynel Brick Factory.
Article 2: Approve of distributing the circulating capital of the Company in the last three months of 2015 and in 2016:

- Based on the actual situation, the market demand and manufacturing capacity of the subsidiary companies, the Board authorizes the General Manager to arrange and balance circulating capital to assure the capital structure and the stable business operation of the Company in the coming time.
Article 3: Assigns the General Manager and Management Board of the Real Estate and Construction Company Limited, Management Board of BIDICO Building Materials Company Limited, Management Board of to Binh Thuan Sand Processing Company Limited and relevant departments are responsible to implement this resolution.
